
Changes Small
In Irregular

Stock Market
Rail Shares Move Uncer¬

tainly in Continuation
of Rebound; Industrials
Are Bid Up by Traders

Tn the stock market there was

further curtailment of activity yester¬
day. Professional speculators took the
initiative in price movements, and,
with Corn Products a focal point, they
bid up the prices on industrial «tocks.
Railroad shares, which have reacted
:'or almost ten days, were irregular and
slightly easier. The movement is a

speculative rebound from the spurt
which preceded.
The tightening of call money rate?,

which brought the rental charge of
borrowing funds for one day up to 6
per cent per annum, the highest rate
in a month, relaxed yesterday, and
rates fluctuated between 5 and b\t per
cent. The stiffening reflect« a dlmin-
ishment of funds available for this
special purpose, and this is due largely
to the heavy flow to the interior. It is
not expected to last long, and lignifies
no check in the fundamental credit
easement which the country has been
experiencing.

In tho foreign exchange market the
once variations were slight and the
lose irregular. Sterling cables, how¬
ever, were quoted at $4.10% to
the pound, the highest rate since IP 10,
«hen the pegs which artificially kept
the rate around $4.76 a pound were re¬

moved. The mint parity for sterling is
S4.566, and in February, 1920, the pound
vas quoted at $3.18, the low point in
the recession. On January 8 of this
year the pound was quoted at $8.54 for
ables, which is the low for the year.
The upward surge represents not,
¡ere changed trade currents, but also
Heightened currency in the ability of
Great Britain to work out its cur¬

rency and broader financial problems.
The prospects for an agreement that
will clarify the German economic posi¬
tion and the promise of a settlement of
the Irish question are factor« behind
the present optimism. Offerings here
of sterling bills have been light re¬

cently.
Visions of an improved economic

order in Europe, accompanied by
«specific gossip about possible German
buying, stimulated a speculation for
the rise in the wheat pit, where prices
fluctuated feverishly and closed with
net gains of % to lft. A reaction fol¬
lowed advances In the cotton market
and final quotations were three points
lower to one point higher.
Further profit taking in the bond

market carried quotations slightly
lower In an Irregular session.

Money and Credit
Call money became slightly easier!

yesterday. After renewing at 5% per
cent the rate dropped later to 6 per
cent, which was also the closing rate,
The current tightness of call funds is
attributed to the temporary shiftingof money to the interior.

Tester- Year
day. ago.

On industrial collateral.. 6*4
On mixed collateral.... 5^4 7
Time money (mixed collateral):
Sixty days .6625*14 7%@7-*U
Ninety days .5®5Vá 7*V4@7?4
Four months .5@5ft 7%@7%
Four to six months.6@5% 7ft(a.7-U
Bank Clearings.Bank clearings at

New York yesterday were: Exchanges,
$707,000,000; balances, $71,200,000.
Silver.London, 34%d; New York,

domestic bar, 99 %c; foreign, 641/«-.,
Mexican dollars, 4S-&C.

Tlie Dollar in Foreign Exchange
Charges were small except In rare

instances in yesterday's foreign ex¬
change market here, the closing rates
presenting an irregular trend.

Cable rates on London worked up to
$4.10%, while French francs jumped
at one time to 7.81, but later settled
back to around Thursday's level. Ger¬
man marks ruled firm and worked
slightly higher. Swiss francs dropped
back slightly after early gains, and
guilders were somewhat lower.
Changes elsewhere in the list were

small and irregular.
EUROPE
Tenter- Prevlou» Tear
day. day. ago.

OREAT BRITAIN (par Î4.S6 a. sovereign)
Domond . 4.10V4 4.09»t 3.4 4 ij
Cables . 4.10*«, 4.10*,* 8.45%
60-d bills (buy's) 4 07 4.06VÍ 8.39,4
90-d bills (buye) 4.0*"% 4.05>,i, 3.S7V4

FRANCE (par 19.3 cents a franc)
Ijeiiianil . 7.69 V4 7.69 5.87 %
Cabl'S . 7.K0 7.69*4 6.8 8 ^

BEI.(HUM (par 19.:. cent» a franc)
Demand . 7.41 '/a 7.39V4 6.20
Cablea . 7.42 7.40 8,20

SWITZERLAND (par 19.3 rents a franc)
Demand .19.29 1 îj .'* :, 16.47
Cable» .19.:¡1 19.35 15.5U

ITALY (par 19.3 cents a lira)
Demand . 4.37% 4.41 3.51
ables .,. 4.38 4.41 % 8.62

HOLLAND (par 40.2 cent« a rlorln)
Demand .35.80 35.90 30.4-1
Cables .35.85 35.95 30.60

GERMANT (par 23.8 cents a mars)
Demand .52 .50** 1.36 V4
Cables.52 .60 Vi 1.37

AUSTRIA (par 20.3 cents a crown)
Demand .03,4 .03 'a .31 Vá
Cables .03H .03 Vi .32

NOKiVAT (par 26.8 cents a crown)
Demand .14.55 14.50 14.60
Cables .14.59 14.60 14.65

SWEDEN (par 26.8 cents a crown)
Demand .24.15 23.97 19.25
¦'ables .24 20 24.02 19.30

DENMARK (par Î6.8 cents a crown)
Demand .18.87 18.90 14.65
Cables . .18.92 18.95 14.70

SPAi****** (par 19.8 cents a peseta)
Demand .14.31 14.31 12.80
Cables .14.33 14.32 12.82

PORTUGAL (par 10S.05 oents an esoudo)
Demand . 8 60 8.75 11.50
Cables . 8.60 8.75 11.75

GREECE (par 19.3 oenU a drachma)Demand . 4.15 4.15 7.00
Cabla» . 4.20 4.20 7.05

POLAND (par 23.8 cents a mark)
Demand .03*4 .031 .17 V4»Cables .03*4 .031 .18

CZECHOSLOVAKIA (par 20.3 cents a
crown)

Demand . 1.14 1.12 1.15
Cablea . 1.14 1.12 1.17

Jl.'OO-SLAVIA (par 20 3 cents a crown)
Demand .37 Va .37 .75
Cables.37V4 .37 .70

RUMANIA (par 19.3 cent» a leu)
Demand .84 .82 1.S8
Cablet.8» .82 1.40

FINLAND (par 19.3 cent» a mark)
Demand . 1.90 1.88 2,30
Cables . 1.90 1.83 2.35

FAR KAST
CHINA (Shanghai prt unsettled)
Duinand .7«.00 75.50 72.B0
rabies .76 60 76.60 73.00

CHINA (Hong Kong par unsettled)
Demand .54.12 Vá 64.1 2 V4 65.00
Cables .5525 64.37 »i 56.00

JAPAN (par 49.« cents a yen)
Demand .48.00 48.00 60.S7V4
Cables .48.25 4S.25 50.62V<,

INDIA (par 48.65 cents a rupee)
Demand .87.26 37.00 2C.P0
Cables .27.50 »7.25 26.60

STRAITS SETTLEMENTS (par 66.8 cents
a dollar)

Demand .47.60 47.60 -

Cables .47.75 47.75
THE AMERICAS

ARGENTINA (pur 42.44 c< uta a paper
peso)

Demand .32.S7V4 32.75 $5.37,6
Cable« .33.00 32.87V4 35.50

BRAZIL (par 82.46 cents a paper mllreis)
Demand .13.00 15.00 16. ou
Cable» .l:i,!2'i 13.12% 16.12*4

PERU (par 14 86 a pound)
Checks. 3.60 S.60 4.08

ECUADOR (par 48.'"0 cent» a euere)
Check».25 00 25.00 -

CHILE (par 3d.» cent» a peso)Cbtaka .10.71* 10.71 14.21

Transactions Yesterday in Listed Stocks

Summary of Stock Exchange Dealings
(Copyright, 1!*2t. N«vf Tori» Tribune Inc.)

Stocks
Day Y*»r Jan.nry 1 to d»tt».

Vwiferday. before, nro. 1921. 1920. 1919.
-Rn..r«>_d «fort» .... 74,500 89,400 97.800 31,500.600 31.523,900 89.891,200
Other .t.-x-k». 616,200 572,400 670,600 ¡i*:*~*,7*.0,800 129,824,100 209,4«:',200
All Ktork« . 690.700 061,800 6/7,300 161,261,400 161,348,000 299,354,400

Bonda
January 1 to dot«.

Ye«.terdny. I)«y before. Your mm. 1921. 1920,
U. S. roTitnment bond* $7,002.000 $7,090,000 $18.976,000 $2,001,076,000 $2,303,707,000
Railroad hond» . 3,103,000 4.106.000 8,480,000 681,912.000 556,145 000
Other bonds . 3.891,000 5,323.000 3.627,000 737,843,000 689 858 000
AU bond». 13.996,000 16,519,000 25,032,000 3,320,831,000 3,549,710,000

Rword of Stock and Rond Average*
(Copyright, 1021, Now fork Tribun« Inc.)

Ye«lrr-
dav.

20 Hnilrond .stock« . 04.00
30 Industrial «locks. 74.87
50 Stock» .,. 70.92

10 Railroad bond». 81.45
10 Industrial bond« . 87.43
5 Utility bond» _. 79.95

25 Dondl . 83.53

S (()(.¦(.»

Day
before.
64. o:*
74.20
70.54

Year
fflft-o.
04.06
/¦'.17
70.12

Honda
81.55 72.89
87.51 83.35
79.95 69.60
83.01 76.21

Rang« .Tan. 1
to date.

Tîlirh. T,ow.
07.35 57.40
79.13 00.80
73,38 61.02

82.12
87.51
81.00
83.80

71.01
80.45
70.13
75.25

Tinture full
year 1920.

Tliirh. low.
78.80 63.60
110.00 67.07
92.00 64.80

76.97
91.45
74.5«
81.71

High. Low. Dir.
1921.
6S*M
19-'.,
52
433¿
391-a
1%
58*8

101
391 4

89i/_
ms
84
56
61
665 a
56%

103
33ft
151ft
116ft
29ft
8%

137
13%
59%
76
73ft
63%
62ft
101ft
15'4
10
14
45%
89' s
1 %

1921. Rat*.
26" _. .

11 .

35 3
30 4
16ft .

34
S3
28'4
67ft
¡M*/,
51
46Vt
84ft
«9¡/|
42
831/i
23'/'

115',,
108

6**-'
41/

113
8

40I/7
42
67 6
21ft .
17 .¦

73ft 6
11% .
31 .

4ft -
29% -
6:,'4 7

Adam« F.ipr».»- . 800
Advance Ruinely .... 600

do pf . 200
Air Reduction . 200
Ajax Rubber. 2700
Aln_ika Juncnu . 3670
Allied Chemical .... 3800

Open. Hlnrh,

56'. 55%

Net
Close, .eli.e. Hid.
49ft. 2% 49ft
11ft. % 11ft
36ft. 1ft 36
43 + 2 43

r-6
do pf 700 100ft 1001.4 100'., 10Cft-

53
j 98"

800 145 1J6
200 116ft 110'
700 8 8'
20O 5 5
200 133 133
1200 12% 131

2

18
78
47%
67! a
29%
64%
S534

000
509

96
1071.7,
88
91

1191/«
136% 111
131 ft 110
99ft 86
82ft
39ft
13ft
43%
6ft

26
48ft
91
7ft
9

76
23%
1Sft
15
98ft
42%
56%
62ft
6.5
14ft
6%

119ft
90
6
18ft
31ft
19%
74
49%
7ft

57
20ft
6%
22%
31%
4

20
24
76ft
1ft
1ft

18
10
8ft

11
621/4

10

30% .
47 4
S9ft 5
41 ft 6
6% .
3 .

81ft
88
3%
10ft
14ft
7%
65%
25
3%

Aliis-Chalmer» . 1400
do pf . 200

Amer Art Chemical. 1200
do pf .]Pt 200

Amer Bank Not« ,\X 200
Amer Beet Sugar ...f.' 4'X>
Amer BoRch Mag ...À BOO
Amer Br Shoe & Fdyfii 200

do pf .j| 23X)
American Can .. 2-100
Amer Car & Fdy fc.

do pf .

Amer Chicle .

Amer Drug- Synd . .

Amer Exprès* .
Amer Hide A Leath

do pf .

American Ice .
do pf .

Amft Inter Corp ...

Amer Linseed .
Amer Locomotive
Antcr Malt & Or stpd
Amer Safety Raror..
Amer Ship & Com..
Amer Smelting .

7 do pf .

2 Amer Snuff .

3 Amer Steel Fdy
7 do pf .j

Amer Sugar . 2700 5!% *-:

7 do pf . 200 85 Of«
Amer Sumatra Tob.. 10100 31ft 31!

7 do pf . 200 70 70
9 Amer Tel & Tel _ 1600 115% 116
2 Arr.er Tobacco . 1200 132ft 133?
2 do B . 900 127ft 129'-
6 do pf new. 200 *98ft 987
7 Amor Woolen . 1100 80% 803
- Amer Writ Paper pf 200 26 26
- Amer Zinc . 900 13 13*

do pf . COO 37% 391
Anaconda . 10800 47% 48?
Amer Wafer Works. 200 5% 61/
Ann Arbor pf. 200 26 26

4 Assoc Dry Goods 200 44ft 45
6 A.ch, Top & San Fe. 1500 89ft 89!/
- All, Birm & At - 700 1ft 1 =

Atlantic Fruit . 500 2% 29
- At!, Gulf & W 1_ 1200 31ft 31'
2ft Atlantic Petrol . 500 22% 22?
- Austin Nichols . 200 10 10
3 Auto Sales Corp pf.. 200 1 11
7 Baldwin Loco Co .. 8400 93ft 94',

Baltimore & Ohio .. 2700 35% 36',
do Df . 800 63 53'

Bethlehem Steel _ 300 53 533
do Class B. 8300 57ft 58

Brooklyn Rap Tran.. 100 7 7
Booth Fisheries ._ 5900 5ft 66
Burn» Bros . 200 116 116
Bush Term Bldg pf.. 300 88% 88*
Botte Copper & Zinc.
Butte & Sup Copper
Butterlck Co.

146 + ft 145 146!
116' 4-1- 1ft 115 .

8ft+ ft 8ft 9

%

2OO 89 S3 89 89 -
200 113% 113% 113% 113%. 1

V+

1%

133% 134
129'/,+ 1ft 129ft
98%- 97%
80%+ ft 80%

!-+ 1

123% 101 10
15ft
43 ft
96
35%
86
65ft
8%
16%
37
Sft
20%
31
46%
71
110
70ft
35
89»%
77
52
13
27%
62ft
40ft
46%
12%
62ft
66
48%
12
61
80
95
21%
9»',%
110
44%
107ft
33 'A
26
67%
59%
110ft
249
21%
25%
9%! 40

797k
1573,
22%
15%
82ft
90
19%
20ft
5%
78%

! 100
143% 1091/
16ft 9«
74
73
83
44ft
313/4
79ft
353«,

i 28ft
16%
60%
87 ft
13%
82
86
16%
100ft
7ft

67
39%
5%
16

10C'ft
17ft
67ft
42
76
73%
75%
17
26
6ft

40
43/4
12%
46%
343/4
9

11ft
22ft
57ft
23
38ft
46
4
15%
3334
6%

14
18%
32ft
60ft
95
47
22%
68%
56ft
32
9
19ft
36ft
19
27ft
2%
9ft

52
28%

ft
19
60
77 ft
12%
59
96
22 ft
49
10%
5%

13ft
23
90
93
10ft
16
2%
15ft
52
11
16
11
44%
74%
8%
Sft
ft

39 ft
84

Caddo Oil .

California Packing"...
California Petroleum.
Call Lead & Zinc.. ..

Canadian Pacific ..

Carson Hill .

Central Leather
do pf .

1400 5% 5ft 53
900 173a 18ft I?»
3400 30% 317a 30'
4C0 11% 11% 11S
2600 6934 69J4 .8»
600 423/4 43 425

2100 6ft 6ft 6
2900 120ft 120% 120
200 12ft 12% 12'
400 30 30ft 295
600 63 64 63

%

Cerro de Pasco. ..... 5800
Chandler Motors .... 6200
Chesapeake & Ohio.. 700
Chicago <t Alton. 200
Chic & East III w 1.. 200
do pf w i. 400

Chic Gt Western. 400
do pf . 200

Chic, Mil & St Paul.. 3300
do pf . 3800

Chic & Northw'n_ 1000
do pf . 100

Chic Pneum Tool_ 100
Chic, R I & Pac_ 3900

do 7% pf. *700
do 6% pf. *900

C, C, C & St Louis.. 200
Chile Copper. 3000
Chino Consol Copper. 1200
Cltctt-Pcabody . 600
Coca-Cola . 8590
Co!o & Southern. 30O
Coluro Graphophone. 34700
do pf . C400

19O0
2900
1600
1000
100
200
400

¡5100

1%

Col Gas & Electric
Comp Tab Record
Consol Bist.
Consol Citrars ....

do pf .

Con- oliilated Gas
Omiso! Textile . .

Corn Products ...

do pf. 5
Cosden & Co. 29
Crucible Steel . 36

62
60
69
26%
15
60
25%
18ft
6

25

50ft
40 ft
10ft
85 ft
2
33%
295/8
1ft
4
67%
7ft
36
25ft
63%
38%
67
11ft
5ft
3ft

22ft

. Cuban-Amcr Sugar . 1400 13ft

. Cuba Cane Sugar .. 900 7%

. do pf . 200 15%
4 Davidson Chemical . 1400 51ft
9 Delaware & Hudson. 200 106
6 Del. Lack & West .. 400 111ft
1 Dome Mines . 200 19

Elk Horn Coal _ 2C0 19%
Emerson-Brant . 300 2%

. do pf . 50 21
5 EmlicoU-Johnson ... 1300 77
. Erie . 49C0 11ft

do 1st pf . 1700 16ft
do 2d pf . 200 11

8 Famous Player» .... 4400 74
8 do pf . 700 88

Flak Rubber Tire ... 1600 10ft
Frceport Texas . 500 14
Gaston Williams ... 700 ft
General Asphalt .... 6700 64%
General Cigar pf ... 100 94ft
General E!ec Co ....

General Motors . 3100
do pf . 200 73ft
do 6% deb. 300 72
do 7% pf. 200 83

Goodrich, B F . 40C 35
Granby Minina" .... 300 29
Great Northern pf.. 3900 75%
Gt North Ore subs ., 400 31ft
Greene-Can Cop _ 300 27
Guant Sugar. 600 5%.
Gulf States Steel ... 300 46ft

do 1st pf . 103 85
Habirshaw Electric 700 %
Hask & Bark Car Co 600 80%
Houston Oil . 900 73
Hupp Motors. 1400 12
Illinois Contrai . 3C0 97ft

.60 lndiahoma . 300 4ft
Inter Agriculture pf. 200 37ft
Inspiration Copper... 5600 38ft
Inlerb Cons Corp_ 1S00 1ft

do pf . 1600 3%
Inter Harvester . 1400 £2
Inter Mer Marino..... 2600 15

do pf . 3400 63%
Inter Motor Truck. 100 2Sft

do 1st pi". 200 73
Inter Paper . 1600 53
do pf stpd. 200 73
Inter Nickel . 2400 11%
Invincible Oil . 5500 12
Iowa Central. 200 3ft
Iron Products. 1C0 25ft
Island Oil . 2900 2ft
Jewell Tea . 2600 11%

do pf . 200 44%
Jones Tea . 4800 34
Kansas & Gulf Co... 2/00 7ft

19 . 1
60.2
92%-
14 . ft
94ft + 4
110 + 1ft
34% 4- ft
64%+ %
13%+ 1
73/8-
15ft. ft
513/4+ 1

106 . ft
110ft. ft
19' - ft
18ft. 1
2%+ ft

21 -
78ft+ 1%
11 -
16ft-

111ft 111%

u- **_

66 64%
94ft 94ft

136ft 136% 136ft
11 10%

136ft 137

¦
ft-

4 .

8ft -
14ft .
4ft .

-5
%

17'«

¡2h. Low. DW.
1021. Knie

% 18%--
48/8 4
32% 4
16 .

Wi -
130 D
32 .¦

17% 2
47% 31 à
64 7
10 .

73*, 1
30 .

130

Bid, Ask.

58! á
30
60%
99
21'/a
12%
42
64%
18
18
8-914
55' a
3434
45%
30%
24
100%
07%
26
16'2
33I a
143i
74%
3'/a
6%
9%
2334
231/4
49! s
100

30
120
B%

108
14" a
76
231/2
231 4
33
1314

1047a
46
41%
f!3'-4
39
4
30%
148
16
85
54%
65%
47%
79%
71%
1»'/a
41*4
17
131-4

Kansas City Sou; hern
do pf .

Kelly-Springfleld -
Kcnnccott Copper . .

Keystone Tire .
Kresge, S 8.
Lnckawanna Bteel
Lee Uubher & Tire.

17434 174%-
300 283/4

Lchlfi-h Valley . 1900

97
10 .-

21 .

34% 7
18 1 =

27 .

12' a -

22 .

65'2 8
84'2 12
1534 2
10
22 .

6I4 .
63 7

3/, __

7 Lima Loromotive . 200
. Loow's, Inc . 1000
1 Loft Candy . 300
. Loose-Wiles Biscuit. . 200
12 LorlUard, Pierre ....

7 Louis & Nashville.
¦. Mollinson .

.- Manatí Sugar.
7 Manhattan Kiev -
134 Manhattan Shirt ....

. Mark St llv prior pf
Mnrland Oil .

Mol h Alltall Works..
May Depart Store» ..

Mexican Petrol ....

Miami Copper. 3400
1.20 Middle Slates Oil ... 6900
- Midvale Steel. 13900

H
300 153
200 109
200 14%
200 2934
300 35
100 33%
600 35
900 26/
100 22
600

1% 1521/2
. 108
. 121/2
. 29
% 35

900 112% 1133/4 112'/« 1131/8-1-
26/4 25% 26%+

32/4
6%
6

59% f 33%
23%
S6%
35/a
77%
87
3334
4214
S3
14%
78
65%
32
80
16/a
96
31*»
39
70%
114/4
51/2
39%
94/4
15
89/4
57%
73'/»

Minn ft St Louis ... 200
M. St P & S S M... 1000
Mo, Knn & Tcx _ S00
do pf . 600
do TV 1 . 1900

- do w i pf . 700
- Missouri Purifie - 1800

do pi . 17C0
7 Montana Power pf 200

Montgomery Ward 4900
National Armp 100

7 Nat Biscuit pf . 200
Nat Con «1 Cable

7 National Lead pf
Nevada Con Copper. COO 143«, 14**,

5 N Y Central. 2400 733/, 74
- N Y, N II & H. 9300 13'/4 14
1 N Y, Ont & West.. 5900 21% 22/
4 N Y Shipbuilding; ... 400 13% 13*
- Norfolk Southern 200 10 10
7 Norfolk & Western.. 600 98 98
3 Noith American _ 700 44% 44Ji
3 do pf . 300 39% 40
7 Northsrn Pacific 7600 7934 80
. Nova Scotia Steel 200 25 25
. Okla Prod & Ref. 1000 3 3/
. Orpheum Circuit _ 300 1434 143/
8 Otis Elevator . 200 117% 117'/
. Otis Steel . 1500 9'/2 9?
. do pf . 300 39% 40
2 Owens Bot Mach ... 200 27/2 271
5 Pacific (Jas & Elcc. 400 641/4 64*t
3 Pacific. Oil . 37CO 45/2 453/
6 Pon-Amer Petrol 3200 51% 51?
6 do B . 200 47 47

9% . Parish & ninghara. 200 14/2 14'/
Pennsylvania RR ... 13500 33/4 333,
Penn Seab Steel 3800 9% 103
Panhandle . 200 12% 12«
Peo Gas & Coke. 600 56 56

1534. Pcre Marquette . 900 22 22
do pf . 200 66 661

Philadelphia Co. 600 33 33
Phillip» Jones. 200 72 72

do pf . 180 86 86
.50 Phillips Petrolenns .. 200 31% 31?

Pierce Arrow. 1600 14 14J,
do pf . 20O 33 33'.

Pierce Oil . 5400 12% 12?
do pf . 200 68/a 681

Pittsburgh Coal. 3100 65% 65"

2/2
8%

22 '.1
16
33' s
9214

100
9

64/a
12
16
13
8/a
88%
32'4
31%
61/4
20%

1%
14
87
8

39/?
24%
46%
271/2
38/8
34%

200 IO5/4 1051,; 105' ,yi05'/4.

1%

"¿a .¦ '/a

1434. %
117 .1
9%-

40 -
%

24/2
39/2
69%
5/2
25%
3O/2
41
7/4

12/a
98%
104
25/4
7%
49
23%
05
75
101
24%
60
92%
192
1131/2
82
37
46
93%
10%
13/4
95
35%
IO34
471-4
27¡ a
355
36%
72
91
13
44%
25/a
131%
74%
104
106
207
12/4
19
271-4
74/a
61%
6214
79%
103%
35/0
86/a
114%
62%
12%
41
1C23/4
9/4
9
24%
15%
72
11%
21
30%
70%
94
96%
49%
47
11%
17%
44
18%
10%
42
55/4
9%

34
26%
37'%
67
16
9K. .

21 .

5% .
30% 8
52 3
23 .

70 6
12% 1!
48 .

20% .
35 .

54 4
87% 8
24% .
21% 2
67 8
11 .

60% 4
38% 2
41% .
75% 7
6 .

18 .

Pitts & West Va_ SCO 25% 25% 251
do pf . 200 79 79 79

Pond Creek Coal_ 200 16 16 15"i
Pressed Steel Car.... 500 65% 66 651
Prod & Kef. 3000 31% 32 31

do pf . 100 39 39 39
Pub Ser Corp of N J. 2<X) 62 62 62
Pullman Co . 1200 108% 108% 108
Punta Alegre Sugar.
Pure Oil. 8700
Rway Steol Spring.. 500
Ray Consol Copper... 1900
Reading . 3800

do 2d pf. 200
Rep Iron & Steel_ 27C0
Jo pf . 2JO

Rep Motor Truck_ 400
Rrplogle 8ieel . 1900

40% 5.2C Royal Dutch . 5600
1/4 . Santa Cecilia Sugar.. 200
19% . 8t Louis & San Fr.. 600

St Louis Southw'n... 200
do pf . 1200

Seaboard Air Line... 1200
do pf . 1600

Sears Roebuck .98'JO
do pf . 300

Seneca Copper. 540O
Shattuck & Ariz. 000

74 Shell Trans & Trad. . 8C0
Sinclair Oil . 68C0.sSloss-Shcf Stl ,t Iron. 200"

107% 109

19% .
28 .

2% .
4% .
54% .
85 7
12% .
4% .
30%
16% .
32% .
68% 7
67% 6
17% .
42 .

07% 4
124% 5
105% 7
66 7
21 2
25% .
43% 7
3 .

81 8
32% 2
6% .

29 3
16% .
210 .

153/4 1
45 6
76% 7
6 .

28 4
15% .

111 10
62% 4
92 7
46 .

95% 8
6 ~

11 /, .

200 74% 7
3900 79% 7
2200 15% 1
900 45% '

300 9 i Í
2500 185% 1Í

do pf .

Southern Pacific
Southern Railroad

¦Jo pf .

Sland Oil of Cal
Stand Oil of N J

do pf . 1800 1123
Steel & Tube pf. 200 831
Stewart Warner .... 200 24
Slromberg Carl) .... 300 32
Studebaker . 15500 79
Submarine Boat . 1200 4'
Superior Oil . 700 71
Stern Bros pf. 300 95
Texas Gulf Sulphur. 2400 33
Tenn Cop & Cnem... 1600 101Texas Company . 10100 46
Texas & Pacific. 200 231

do Land Trust.... 60 350
Tex-Pac Coal & Oil. 2600 283
Tobacco Products ..

do pf .

Transcontinental Oil.
Transuc Wms Steel. .

Union Oil . 1800 18%Union Pacific . 1300 126/do pf .,. 200 71
Union Tank pf. 200 103
United Drug. 500 68/United Fruit. 1200 1223«

1123,8 1123¿ 1123/j
83%+ 3%
24 -
32 . 1
79%+ %
4%+ %
7%. %
95+5
33 -
10%-
46%+ %
233/4-
355 20

1300
100

4600
200

2+
4

IV. ¦4 .

41
46% 6
40% .
74 8
26 .

70/4 6
105 7
41% 2
8% -
25% .
57?i .
6% .
7 .

18 .

12% -
491

14/
16ft
62/
76
81/
38 7;
27'
7'.;
7

29'
81
45,

23
30'

United Rway Invest. 200
U S C 1 Pipe & Fdy. 200
U S Food Products.. 3500
U S Indu.st Alcohol.. 600
U S Realty & Inipvt. 1600
United Retail Stores. 2000
U S Rubber. 6900
do 1at pf. 200

U S Smelt & Ref.. 1900
U S Steel . 8600
do pf .

Utah Copper. 10600
Utah Sevur Corp_ 700
Vanadium Corp .... 2000
Va-Car Chemical pf. 200
Vlvaudou . 2S00
Wabash . 1200

do pf A. 3400
do pf B. 200

Wells Forgo Exp.... 600
. Western Maryland... 300

do 2d pf. 1200
. Western Pacific .... £00
6 do pf . 500
7 West Union Tele* 1200
7 Westing Air Brake. . 200
4 "W'cstinghouse Mfg 1600
. Wilson Co . 000
. Wheeling* & L E_ 200
. White Oil . 3400
. White Motors . 2600
. Wickw ire-Spencer ... 3200
. Willys Overland .... 1300
. do pi. 200
4 Worth Pump & M.. 600
.25 Wright Aero . 200

67% 59/
89 89
10/4 10%+
32 32 .

18% 191/4+
126% 126%.
70% 70%.
103 103 -
68/4 69 -
12234 124 +
7% 7%+
17% 17%.
9% 10 .

37% 38 +
59% 61%.
51% 52%+
52% 52%+
98 98 .

35%+
83%+

%

% 1263/4 127

200 113% 113% 112% 112%. 1%% 62% 61% 62%+ 1%

2%

*Ex dividend.

CRCGUAY (par 103.42 cents a peso)
Checks .US.50 6S.60 79.7(3.

VENEZUELA (par 19.3« cents a bolivar)
Checks .17 33 17 ..;;
t'iiruitllun Exchanger.New York fun,Is in

Montreal, B-fo per cent premium; Montreal
funda in New York, 8*>_ per cent discount,

a

British Trade in ¡November
LONDON, Dec. 9..Board of Trade

figures for the month of November:
Total Import«.£x9 27.0.000¡Exporta of British products.... 62.ti9o.0O0I Re-exports . 9,830.000
Total oxports. 7"3.ïto.oOO
Excess of Importa....,. . 16,»>'0,000

Ford riant for Germany
DETROIT, Doc. 9..-A factory in Ger¬

many for manufacture of automobiles
for the German, Russian and other
eastern European fields is beingplanned by the Ford Motor Company.
it became known to-day. Charles E.
Sorenson, a member of the Ford organ¬
ization, left for Germany a fortnight
híío. At present he is in London, fol¬
lowing a visit to the Ford plant at
Cork, Ireland, lie will leave for Ger-

many within a few days, according toinformation here. The present planprovides for the purchase of a largeplant in Germany arid conversion of itinto a Ford factory. Announcement as
to size of the piant, the output andnumber of employees is withheld atthis time.

London Market Firm
LONDON, Dec. 9.--Prices were firm! on the Stock Exchange to-day. Bar

gold was quoted at 100s 3d; money
was loaned at 2}_ per cent. Discount

rates were: Short bills, 3% per cent;three - month bills, 3 9-1G per cent.
Closing stock quotations:

Consols, money. 00 .Louisville
Brit S'A loan... 90%'M K & T,

SI ft N Y ('--i.'!
IOS
43

146

money
loan.

.lo 4'b .

Atchlson.IOS Norf 4 Westn
li &O.
Canadian Pac...146 'IVnnsyhaniaC & 0. 6S ne
Chl Ort Westn. S Southn RySt Paul . 24 fac.
Den & Rio Q... 1 Uni n Pacific
Erie . 13 .-*¦

do 1st pt. 20 D* liters ...
Grand Trunk... lHiUaiiu ->*iiica.
Ill Central .US

102

118

40
87
22%
9 7

1 .*". 3 i
t<*

In Wall Street
Now Hären and Ontario & Weatern
Concurrent strength In Now Haven

and Now York, Ontario & Western
shares yasterday waa accompanied by
vague rumors that the former com-

pany is planning to sell its holdings
of 0. & W. stock at e price abovo the
market for tho shares of the latter to |
a syndicate The funds to be raised
thereby, the rumor said, would be used
to provide money to meet part of the
New Haven's 1922 maturities. Of the
358,113,983 common stock of the 0- & j
W. $29,1(3.0,000 Is owned by the New
Haven. Yesterday's cloning quotation
of 22 for the O. & W. stock would
give a value of $6,415,200. Bankers
urjuallv associated with New Haven
financing said yesterday that they;
knew of no syndicate being formed to
acquire the New Haven's holdings of
O. & W. stock, cither under or above
the market.

To Close or Not to Close
'i'o close or not to close on tho Saturday

preceding Christmas Day is a question
that brokers on tha floor of the Stock
Exchange are now trying to decide.
There will be no business in securities
the Monday following, as that will be
observed this year as the Yuletide holi¬
day, Sunday falllntr on the 25th. Some
brokers have started a petition to]
close on Saturday, while others have
come out openly against a triplo holi-
day. From present indications, how-
over, the yeas will have it. Those who
favor the Saturday holiday also want'
the exchange closed on the Saturday!
preceding New Year's.

-

Computing, Tabulating and Recording
The rise of approximately 10 points

in Computing, Tabulating and Record¬
ing during the last month has tegun
to attract speculative attention to
these shares. A talk with one of the
company's officials yesterday brought
out the information that earnings for
the current year on the 131,033 shares
of no-par-value stock outstanding will
be in excess of the $4 dividend re-
«luirement, despite that 1921 was a

year of depression in some of the com¬
pany's lines. This official declared
that this year's revenues were derived
largely from the tabulating machine
business, so that with any improve¬
ment next year in general business
other departments should reap the
benefit in higher income. Since 1912
the company ha« added $7,200,0C0 to
its investment account, of which near¬
ly $6,000,000 was taken from earnings.
The company so far this year has cut
down its notes payable by about $700,-
000, or 30 per cent of the total. The
United States Circuit Court of Appeals
recently handed own a decision for
$475,000 in a patent suit won by the
company, and when this sum has been
received it probably will be applied to
a further liquidation of floating in¬
debtedness.

Would Lighten Gennany's Burdens
A banker of international standing

declared yesterday that "without doubt
Germany must be given a respaeing of
the dates on which installments on
reparations account fall due." He
ridded that sentiment in England and
France was swinging around in favor
of lightening Germany's indemnity ob¬
ligations.

Corn Products
Buying of Corn Products featured the

market yesterday and the stock moved
up to a new high for the year at 94%.
The closing sale, at 94*4, showed a net
advance of four points. There was
nothing new in tho Corn Products sit¬
uation to account for the unusual rise
except a fact that has been common
knowledge in the Street for the past
several months. This is that the com¬
pany in the current year will earn
about double the dividend requirements
of $6 a share on the common stock.
Some statisticians calculate that the
company's total profit and loss surplus
at the end of the year will be equiva-lent to the entire outstanding common
capitalization.

Wickwire-Spencer Steol
The upward movement in Wickwire-

Spencer Steel shares yesterday to a
new high for the year was accom¬
panied by reports that this company
eventually will be taken into the pro¬
jected merger of independents. Outside
the Steel Corporation it is considered
the largest manufacturer of wire prod-
ucts. Outside the possible speculative
attraction of the merger talk it was
pointed out that the company is now
running on a profitable basis, opera-
tions being in excess of 75 per cent of

j capacity. Orders on hand are said to
be sufficient to insure a high" rate until
March.

A Market Opinion
Goodbody & Co., members of the

Stock Exchange, take the view that the
entire market is being controlled by
funds seeking investment. "At the
present time," the firm says, "the mar-
ket must be meeting selling to record
losses and to provide funds to pay the
last installment of the income tax, due
December 15. It is also successfully
meeting a moderate amount of short
selling incited by the weakness in cer-
tain stocks, such as St. Paul, Pennsyl-1 vania and Sears-P.oebuck. This indi-
cates that there is a considerable de-
mand for most securities at only small
recessions from present prices, and al-
most serves to convince that unless

j unfavorable and unforseen develop¬
ments take place there can be no gen-oral reaction. The bad stocks are apt
to continue weak and the good ones
steady to strong."

Columbia Graphophone Reacts
The announcement yesterday that re-

ceivers had been appointed for the
Putbe Frères Phonograph Companycaused some heavy speculative sell-
ing in Columbia Graphophone. The
preferred stock bore tho brunt of the
attack and sold from 15% down to 11 %.
At that level, however, support ap¬
peared and there was a quick recovery
to 14, with the closing sale at 13%, a
net loss of two points. The common
declined from 4 to 3 and then 're¬
covered half this loss. The companyis now in the midst of the holiday buy¬
ing, when the bulk of the year's sales
are made. At the end of September
the company was understood to have
$3,000,000 cash on hand. Banking ac-
commodations are reported to have
been extended until next April.

Railroads Place More Orders
In addition to the order for 125,000

tons of steel rails just placed by the
New York Central it ia understood that
the Burlington has made reservations
on 25,000 tons for 1922 delivery. The
order, according to "The American
Metal Market," is to be divided between
the Illinois Steel Company and the
Colorado Fuel & Iron Co. Illinois Cen¬
tral and Burlington car inquiries
amounting to 9,300 are expected to b-
closed in the near future. About 90,000
tona of steel will be required. The
Chesapeake & Ohio is taking bids on
500 g-ondola and hopper cars and the
Northern Pacific has ordered 97 passen¬
ger cars from the Pullman Company.

» .

Financial Items
Henry F. Corwin, manager of the credit

department of the Metropolitan Trust
Company; Edward C. Da Varennea. head of
th« loan department, and Arthur L.
Harnes, chief olerk, have been appointed
assistant treasurer» of the company.

Loriaid S. Stewart, formerly with Rollins.
Kalbfleisch & Co., has become associated
with Stacy & Braun, 14 Wall Street.

Investment
information

.-:-.-T
Queëtione of generr.l interest to in¬

ventaré will be answered in this col¬
umn, in which cos» only initial* will
be used. Other* will be antwered by
¦»nail. Addree» all inquiries, inoloe-
ing a etamped, addreened envelope, to
Financial Editor, The Tribune, 151,
NatBau Street, New York City,

MU K. & T. Bonds
Question.Please permit me to rsquest a

slight amplification of your recornrnendo^
lion relative to 4 per cent Kan«« City &
Pacific borlds, Although one can train an
Increase, of % to 1 v\*r cent of Incorr-'- by
aceoptlng the reorganization offer. Is It not
infer and better for a permanent inveat-
ment to pay 110 per bond, withdraw th«
two bonds, forego tho H per cent lncrenne
of yearly return and retain the original
seasoned bond»? They will, of course,

prove ¡ess salable than the new 40-year
prior lien bond» now offering In exchange,
but are an underlying first mortgage, Hen
on an Indispensable main Uno portion, are

thev not? Tho lack of fax-exemption pro¬
vision in the new bonds is also worth con¬

sidering, the 4 per c-nt Kansas City &
Pacific being exempt..B. C. C.

Answer.It seems to uo that the dis¬

advantages accruing to you from the
retention of your Kansas City & Pa¬

cifie 4s outweigh tho advantages. You
would by retaining your old bonds re¬

tain a first Hen on a part of the

system. But the new bonds are a first

lien on practically the entire property
of the company, subject to certain
small prior lions, which are not large
enough to be of importance. As to the
income tax, the KansaB City & Pacific
48 are not tax exempt. The company
pays the normal Federal income tax up
to 2 per cent, thereby relieving you of
the payment of the sum of eight sents
a year on the income from each $1,000
of bonds. By acceptin-r the reorgani¬
zation plan you would receive an aci-ii-
tional income of $ö per year on each
$1,000 of the old bonds owned, less the
- per cent normal tax, which would
amount to 4Ó cents a year. In other
words, anet gain of $4.55 a year in in¬
come would accrue to you by the ex¬

change, and we think that you would
possess an investment just as safe for
all practical purposes as that you now

have, with the additional advantage of
greater marketability.

An Investment Problem

Question.Let mo tell you what I have,
what I have to Invest aiKl your sugges¬
tions will be Immediately acted upon My
present holdings of bonds are: First L. L.,
$.100: second L. L., $500: third L. L. $760:
fourth L. L., $400; fifth L. L.. $500. all
bought at par, one each of the $1.000 bonds
of the following: I. R. T. three-year gold
note, bought at $-"-87.82; Bethlehem Steel
Marine, $958.97, bought at $958.97; Great
Britain and Ireland, 1929, bought at $965;
rienver & Rio Grande, bought at $GÇG.5G;
Kansas City, Fort Scott & Memphis!
bought at $651.56, and Cupper Export As¬
sociation, bought at $1,037. Of stocks as

follows: Two shares Realty Trust Com-
pany of Birmingham. Ala., paying 8 per
cent and has for years two shares Macon
(Ga.) National Bank slock, for which I
am to-day offered $135 per share, pays 6
per cent; one share Commonwealth Hotel
stock, one American Telephone and Tele¬
graph Company, twclvo Magna Copper,
twenty American Typefounders, forty
Hecla Mines and two certificates of de¬
posit of Georgia State Savings Association
paying 5% por cent ($100 certificates). At
the moment I have botween $3,500 and
$4,000 to Invest In caía, comes from sale
of a house. My salary Is suffiolent to pay
all my living expenses and permit;me to
save an appreciable sum per month. I
want to invest this money for a long timo
Investment, not seeing any need of making
a oonvorslon of it for a long time in the
future. I carry fairly heavy insurance,
which Is taken caps of by my salary In¬
come, and as I see It I want the best re¬

turn on my money, with a minimum risk,
of course. Personally, I was considering
taking the loss on the I. It. T. bond and
switching those funds with the rest to
some other Investment. What Is your
opinion on this score? Tou will not- I j
have tried to keep my list varied, splitting
up between railroads, foreign mining, etc.,
and have practically no Industrials. I
recently sold out some Cca Cola I had,
getting out with a whole skin and feeling
satisfied with that. I should add that I
do have twenty shares of General Motors.
averaging about 124*~í¡, and five shares of
American Writing Paper, at 33, which are

my only "speculative" ones, with the pos¬
sible exception of tho hotel stock; Bold me

by a fellow professional, by the way. I
have a few shares of Silver King of Ari-
¡son, a speculative flyer, which failed to fly.
Should I make a sal eof them through
some broker In order to change off this
legitimate 1021 loss?.R. B. R.

Answer.Your bonds are good invest¬
ments, in our opinion, and we would
not suggest any change. It is a ques¬
tion whether or not to hold on to the

Interborough Rapid Transit notes; our

own inclination would be to hold them,
but this is a matter of opinion only.
Somewhat tho same lines of reasoning
which induced you to sell your Coca-
Cola might well also induce you to
sell your Commonwealth Hotel stock.
Where you are investing both the pro¬
ceeds of the sale of your house and
from time to time, presumably, com¬

pounding the interest you receive on

your investments, we thing that long-
term, low-coupon rate bonds are a good
investment. We suggest Kansas City
Southern first 3s, due 1950, recently
selling at 61%; Denver ! Rio Grande
consolidated (now first) 4s, due 1936,
recently selling at 70%; Adams Ex-
press collateral 4s, due 1948, recently
selling at 68%, and Bush Terminal
Building first mortgage Bs, due 1960,
recently selling at 84. We think that
you would be wise to sell your Silver

¡ King of Arizona. .

For a Lady of Seventy
Question.A lady finds her Income less¬

ened by what now may be considered poor
investments'. These investments are as fol-

jlows: American Cotton Oil preferred stock.
Missouri, Kansas & Texas first mortgage 4
per cent bonds. The Cotton OH stock has
ceased paying dividends, and whether It is
advisable to hold the stock In the hopt It
may recover Is a serious question. The Mis-
sourl, Kansas & Texas first mortgage, 4 per
cent bonds are the first, and while one in-

j terest was deferred they are still paying
the others. There has been a reroganlzu-
tlon of this company, and whtther t tieso
bonds are affected under the plan, this
lady has yet to learn. Could you tell me
about this? The uncertainty of this income
prompts this letter, and to learn whether
you would recommend selling both stock
and bonds and Invest In some good paying
stock, such as American Telophone and
Telegraph. The reason I mention this
¡stock Is that not only Is the company In
good shape but the dividend rate is at¬
tractive, bearing In mind that every cent
counts wth this lady, for she has no other
income and Is unfortunately deaf, coupled
with the fact that sha is over seventy
year» old. and the rate of dividend paid
by the American Telephone and Telegraph
will exist for a reasonable time..F. A S

Answer.We think that, in the long
run, the lady would receive more in in¬
come if she sold her American Cotton
Oil preferred and invested the money
in one of the high grade bonds we
often recommend, or in American Car
and Foundry preferred or Standard Oil
of New Jersey preferred. A reorgani¬
zation plan of the Missouri, Kansas &
Texas has been made public, and «under
it the holders of the first mortgage 4
per cent bonds are a3ked, but not com¬
pelled, to exchange their bonds for
prior lien bonds of the new company.
Holders of the present first mortgage
bonds who exchange their bonds re¬
ceive $500 new prior lien 5 per cent
bonds and $500 new prior lien 4a and
will receive $23.33 in cash, representing
unpaid interest. We would advise mak¬
ing this exchange. While the American
Telephone and Telegraph stock is not,
possibly, quite as safe as American
Car and Foundry, we think your sug¬
gestion of selling American Cotton Oil
preferred and buying American Tele-
phono and Telegraph is a good one.

i "I
Four full columns of in¬

surers are published in The
vestment questions and an-
Tribune every Sunday

>-.._J

Missouri^ Kansas
& Texas Ry. Co.

A discussion of £his
company with specialreference to the New
Adjustment Mortgage5% Bonds is, contained
In current issue of our

"SmcuriHea and
Commodities R«vl*m»
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Day's IVeic Issuej
The Guaranty Company of New Yortt

announced yesterday an offering o?
$4,000,000 ten-year sinking fund 7 p«
cent gold noteg of the Tobacco Prod,
ucts Corporation, dated December 15,
1921, and maturing December 15, 1931,
at a price of 100 and accrued interest.
A sinking fund is provided to retira
one-half of the issuo by maturity.
The notes are redeemable at the op¬
tion of the corporation at 110 during
the first year, the premium decreasing
1 per cent ann'.ially thereafter. The
sale of notes will provide the company
with additional working capital.
A syndicate consisting of Harris,

Forbes & Co., W. R. Compton Com¬
pany, the Northern Trust Company
of Chicago, and the Bankers Trust
Company of Denver was tho high
bidder yesterday on the sale by Mari-
copa County, Arizona, of an issue oí
$4,500,000 serial highway bonds due
1931-1951. Bids were invited on %
basis of 5*>_3 or 6s. The award will
probably be announced to-day.
The syndicate composed of the First

National Bank, William R. Compton
Company, Harrison, Smith & Co., Esta-
brook & Co. and associates, which
offered the $11,200,000 State of Penn-
sylvania 4% per cent bonds announced
yesterday that the entire Issue had
been Bold.

Eastman, Dillon & Co. are offering
a block of $300,000 Philippine govern-
ment public improvement 5H per cent
gold bonds at 106 and interest, to yield
more than 5 per cent. The bonds are

dated August 1, 1921, and are due Au-
gust 1, 1941.
-.-

Paris Market Unsettled
PARIS, Dec. 9..Prices wart- un-

settled, on the Bourse today. Three
per cent rentes 55 francs 5 centimes.
Exchange on London 52 francs So cen-

times. Five per cent loan 80 francs
20 centimes. The dollar was quoted
at 12 francs 82 centimes.

Bid and Asked

Bid fcsked,

Following are the closing bid and
asked quotations of stocks listed on

the Stock Exchanga in which thera
were no transactions yesterday:

Bid Asked
Alaska G M.. %

'" *""

A A Cables..104 106
Am Bk N pf. .ti,ii
Am Bt Sue pf 58%
Am Coal . !
Am Cotton oil 20%
do pf . 45

Am ï-oco pf. 112
Am Snuff pf.. 85
Am Tvl ft C 55
A W W G'"V pf 1"
do 7'S, iif... 62

Am Whole pf. 94
Aim Arbor ... 9
do pf . 30

Art Mewls .. 11%
A D ('. 1st pf 74%
do 2d pf.. ..74

At Oast Lli
77

'«'Kayier J
do 1st pf

Kelly Sprg pf "5
do S<i pf... '.'1

Kelsey Wh pf. 86
Keok ft I» il, "

<to pf ...

Kiww pf
Kress ft O».. 65 9«
do pf ... 1 '¦"

L E «V W pf
lie» * My PM°»
do B

tama i/oat pf. ¦'

L-W B I" pf 9T
do 2,1 pf.. 95

pf.. 102
Mackaj Co«.. 7*114
do pf ..

CooJ .8 0

i

1!"

99

Atlantic Bef.-W» l"», Mallinson '. 12%
.'.O l)f ..!'<.' -.., ,.,. ft.:. .."

80%

88
tu¬

ts

91U
100

do pf ..---

Aust Nlch pf.. 64
Auto S (". 3*
Ba;il Loco Pfl?i
Barnett Léalo.
do pf.

Rarusd&U -u
Bat»pilas Mln M
Beech Creek.. 3JVi
ß Nut Pack pf 98
Beth Steel pf 8u
Brklyn Edison. t>7
Bhlyu ün Gas 70
Brown Shoe.
do pf-

Brunswick
Buff B i P
do pf . si

Buff & Sus«.. 86
do pf. 40

Bum» Bros pf.lOflH ll.S
("lanada South 40¦* .

Cert Corp a0 ¡~
do lit pf. ..81 B5

Chic & Alt of. 6%
C Bt P M & ¦¦> S6V» 5$
do pf . 85 100

ces & st L pf 68 r6
Cíete ft Pitts 6214 80
duett Peab pf 87 .

Col * S lit pf 57 59
do 2d Pf.... 63U M

Coot Can pf..l00 104
Cont Insur 70 r»
("rue St"«l pf. 88 89
Cu-Am sug pr 74 so
Do Beers - 1404 15
Deere Co pf.. 81% 63
IfotroJt Bdfsoa 98% 100
Det Un R H.
1> S S 4 At. 3
do pf. 4

Durham Hoa.. 87
do pf. 88% 98

East Kcdak... 650
do pf .103V4 .

Elk Horn pf. 40

Manan
_

Mar St Ry v' 6
.:

Math Alk W. 19
Mai M

do rfs litpf *
do cfs lat pf -

do

'I

"4

M

vi
110

t

do B . '.

May 1» S pf..l06
MStPftssM pf 90
dO 1 I. ...

m Body. 22
do pf.

Nub & Chat ".

,Nal BUcult 121
N CUs & Suit -7
do pf ....

N En ft St pf
¡Nat i>ead 871
M P. M lot pf 6
N Y Air Bke. BO
N Y C A St I. '"

do ist pr... 70
do 2d ...*

N Y 1). k pf.
Nur.: a; v .11
lOrph Ciro pf
OU» 1* .-. pf
Pac C 1st .-
do 2d i>f 20

Pac T ft T 57
Peoría ft Bast 7
'Pitts rIM.i pf »l
U' fi w & a
Pitta Steel pf -

IP ft W Ya pf
,.u Bji Secur 60%
r'S7!Ry Stl Spg pf.li'5
y^iHe'» A Co... 7%Jl do 1st pf... 49 ».

Rem Tv 1st pf 55 fil
do 2d pt...

St Jo I/o«/**. 1SÍÍ 1' «

4«

to

|S P
do

R Sugar. 8«

22
E-.lohnsmi pf..l«4% lOS^jfitand Mill....103
Fairbanks ... 15
Fed MAS.. 7
do pf . 23

Planer Body.. 81
do pf .103

On Am Tel.. 55
Gen Asph pf,.101
Cray Darla 10%
Gulf M A N 5%
Hartman Corp S2
Herido» Mfg.
H'tn» Mine
Hydr Steel
111 Cent I 1.
Int Cement
Int Harv pf
Ï M Tri. 2d Pf
Int Nickel pf. 68%
Int Paper pf
Int Salt
'ova Cent
Jollet ft East
KGFxe&M pf

88

lis
81

10'

54%8%
8T%
27%
102%
9%«C

.,. do pf. 81
9*>4!stud«baker pf. 98

»2 Super Su-el 2i»4 '¦¦'¦
S4»i! do pf. 93»i ..'.»
110% Tidewater OH.145 I«1
56% TKLAW pf rf» 24

ios It* citv B T.
do 1st pf. 75

7 Und Tjrp»WTlt.lSl1 do pf .1074 I'. 'I
T'nlon Tank. 04 i>fi

."> ün Cigar St. It»
7V do pf .10S

;T' 8 CIPAF pf 88

17

141

1Í8

. VI*

4% 6
80 .

Ci ar

'%\V S I Alo pf. SÎ
8 * R p' (IS

IV Raalte 1 pf 82%
¡Va I C ft C. 85
Web-Hall U
W ft I. E pf. 14
,wu OvntMl IT
Woolwr/rth pf.ll»
;W IMmp pf ft SZhi

«¦
4 <4
«:
12


